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% - ‘/-background of this report is as follo s

Attached for the Director's
signature is a proposed report to thq
House Judiciary Committee on
financial disclosure legislation. Th¢

The House Judiciary Subcommittee
Administrative Law and Governmenthl
Relations is considering several bil
which would require Federal
employees at designated levels to fil
financial statements. The Subcommiktes
invited Agency testimony on this
legislation (see Tab A). The Chief
Counsel of the Subcommittee informeki
us that Chairman Flowers wanted to
give the Agency an opportunity to
testify, but did not care whether we
did or not. We had already sent a
report to the Committee on these bill
(see Tab B). It was agreed that, in
lieu of testimony, the Agency would
supplement its earlier report. This
report focuses mainly on the pro-
visions of S, 495, which has just
passed the Senate and which contai
a partial exemption for CIA and othef
intelligence agencies. This report
has been coordinated with OGC
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